
High Rise Development is 
Booming in Chicago

B aseball  gloves.  Chef Boyardee.  Enfamil .  Happy Meals.  J im Beam.   
This seemingly disparate product l ist  shares a common thread.  All  are 
manufactured by companies that are relocating from their often decades-
long suburban headquarters to the heart of downtown Chicago. 

Wilson Sporting Goods is  the most recent company to announce its  move, 
trading the convenience and access of i ts  global headquarters to O’Hare 
for the vibrancy of one overlooking Mil lennium Park. Wilson fol lows the 
well-publicized announcement from McDonald’s  looking to recharge its 
brand, relevance with a new corporate office on the former site of Harpo 
Studios.

The theme running through these location changes is  one of attracting 
top talent—younger, highly qualified professionals who desire the energy 
and dynamism of the city, both for l iving and working.  It  reflects  the 
culture of Google and those embraced by smaller start  ups and employers 
appealing to the Mil lennial  generation who prefer short commutes and 
urban neighborhoods.

The Building Boom
The inflow of these companies is  an obvious boon to Chicago’s  real  estate 
market.  You would be hard pressed to drive down any of the main arteries 
to the Loop and not recognize the explosion of cranes and new midrise and 
high rise buildings dott ing the skyl ine.   As of late summer, there were 44 
active high rise developments underway, contributing thousands of new 
apartments and hotel  rooms and office space.  The breadth of construction 
is  on par with pre-recession levels  and is  perhaps felt  greatest  in bustl ing 
River North, River West, Fulton Market, the West Loop and South Loop. 
The l ink below shows a map of where the development is  happening:

http: / /chicago.curbed.com/maps/chicago-tower-highrise-construction-map
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3438 Elaine Place, #4. 
For sale at $1,199,000.

The Sinclair, a 390-unit apartment tower 
in The Gold Coast (1201 N. LaSalle)

8 E. Huron, a 26-story luxury rental tower 
in River North

Established north side neighborhoods are also experiencing the surge 
of development act ivity, though, at  a s lower and less pronounced cl ip.  
New apartments and condo conversions are occurring throughout these 
neighborhoods and are highly vis ible along busier corridors of Milwaukee 
Avenue, Halsted, Lincoln and Clark Street.  While apartments and condo 
high rises are attracting younger residents, the boutique and midsize 
condo developments are appealing to Baby Boomers and other mature 
professionals seeking the convenience and accessibi l i ty of downtown 
l iving.

This trend i l lustrates the fact  that real  estate is  truly local , segmented 
by price point, neighborhood and property type.  While some areas of 
our city are flourishing other neighborhoods throughout Chicagoland are 
feel ing the st ing of this  residential  shift .

As always, I  would be del ighted to answer any questions you have about 
the market.

Best regards,

Cadey  


