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Tax Reform & Charitable Donations – Act Now! 
The Republican tax legislation has just passed. The bill makes sweeping changes to the US tax 
code, beginning on January 1, 2018. This very brief period before implementation means that in 
addition to planning your holiday celebrations, you may also benefit from shifting some of your 
planned charitable contributions (2018 and beyond) to 2017.  

 
The reason for making 
contributions before the end of 
the year is that the near doubling 
of the standard deduction—to 
$12,000 for single people and 
$24,000 for married couples--
means that many taxpayers who 
will itemize for 2017 will no longer 
do so for 2018 and beyond. For 
those who take the standard 
deduction, the tax benefit from 
charitable contributions will be 

zero. So, if you itemize now, but do not expect to do so in 2018 in beyond, you will achieve 
greater tax savings by shifting contributions from 2018 to 2017.  
 
If you do not currently itemize, the timing of your charitable donations does not matter. If you 
do currently itemize and expect to continue to do so after 2018, the timing is still largely 
irrelevant (based on your marginal tax bracket). But if you will take itemized deductions for 
2017 and the newly increased standard deduction for 2018, and if you were planning to make 
charitable donations over the next several years, it may benefit you to accelerate the process 
by contributing more in 2017.  
 
We stand ready to answer your last-minute questions regarding charitable giving; contact us 
before it’s too late!  
 
— JMS Team 


